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vTBP Disclaimer

By attending the meeting where this presentation is made, or by reading the presentation materials, you are agreeing to maintain absolute confidentiality regarding the information disclosed in this document and to be
bound by the following limitations:

You must read the following before continuing. The following applies to the confidential information following this page, any oral presentation of such information and other materials distributed at, or-in connection
with, the following, and you (each referred to hereafter as a “Recipient”) are therefore advised to read this carefully before reading, accessing or making any other use of these materials. In accessing these materials,
each Recipient agrees to maintain strictest confidentiality regarding such information disclosed and to be bound by the following terms and conditions. Any failure to-.comply with these terms and conditions may
constitute a violation of applicable securities laws.

This following presentation has been prepared by PT Trimegah Bangun Persada Tbk (the “Company”) solely for selected recipients for information purposes. Information contained in this document is_highly
confidential and is being made available and intended solely for the personal reference and information of a Recipient. Neither this document nor any part thereof may be retained by the Recipient-nor may any
portion thereof by shared, copied, reproduced or redistributed to any other person in any manner.

The information contained in these materials has not been independently verified, approved or endorsed and is subject to material changes. The information and opinions in this document is subject to change without
notice, its accuracy is not guaranteed and it may not contain all material information concerning the Company. Neither the Company nor any of its affiliates (together with the Company, the “Group”), make-any
representation, express or implied, regarding, and assumes any responsibility or liability whatsoever (in negligence or otherwise) for, the fairness, accuracy or completeness of, or any-errors.or omissions in, any
information contained herein nor for any loss howsoever arising from any use of these materials.

Certain statements in these materials constitute “forward-looking statements” and information with respect to the future financial condition, results of operations and certain plans and objects of management of the
Company and the Group. Forward-looking statements may include words or phrases such as the Company or any of its business components, or its management “believes”, “expects”, “anticipates”, “intends”, “plans”,
“foresees”, or other words or phrases of similar import. Similarly, statements that describe the Company's objectives, plans or goals both for itself and for any of its business components also are forward- looking
statements. Such forward- looking statements are made based on management’s current expectations or beliefs as well as assumptions made by, and information currently available to, management. Neither the
Company nor any of its advisers assumes any responsibility to update forward-looking statements or to adapt them to future events or developments. These forward-looking statements speak only as at the-date of
this presentation and nothing contained in this presentation is or should be relied upon as a promise or representation as to the future. There is no obligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise. These forward-looking statements are based on the Company’s current views concerning future events, and necessarily involve and are subject-to
risks, uncertainties and assumptions and other matters beyond the control of the Company. Actual future performance could differ materially from these forward-looking statements, and a Recipient should notplace
any undue reliance on these forward-looking statements, which speak only as of the date of these materials. The information in these materials is provided as at the date of this document (unless stated otherwise)
and is subject to change without notice. No representation is being made that such forward-looking statements and information will actually be achieved. The Recipient should carefully consider such forward-locking
statements and information (as well as the information in this presentation generally) and should not place undue reliance on these forward-looking statements.

To the extent available, the industry, market and competitive position data contained in this presentation has come from official or third party sources. Third party industry publications, studies and-surveys generally
state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each-of
these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain industry, market-and-competitive position
data contained in this presentation come from the Company's own internal research and estimates based on the knowledge and experience of the Company's management in the market in which the Group-operates.:
While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy
or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation. No
representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of, the information (including certain data that was obtained
from various external data sources, and which have not been verified with independent sources) or otherwise made available or opinions or as to the reasonableness of any assumption contained herein.-This
information and materials should not be regarded by Recipients as a substitute for the exercise of their own judgment. Recipients and other parties must exercise their own judgment and make their-own
investigations as to the suitability of any potential investment in the Company.

It is not the intention to provide, and the Recipient may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Company-and:the Group-
This presentation is a summary only and does not purport to contain all of the information on the Company, particularly with respect to the risks and special considerations involved with an investment in‘the securities
of the Company. The information contained in these materials includes historical information about, and relevant to the assets of, the Company and the Group that should not be regarded as an indication of the
future performance or results of such assets.
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°TBP Company Overview

TBP is a pure-play integrated operator of nickel mining and smelters in Indonesia with growing
exposure to battery segment

Large Upstream Resource Base Vertically Integrated Nickel Operations

Total reserves of 168.9mt! across 2
operating mines and 1 development
project

Presence from upstream mining to downstream
nickel processing and investment in planned
stainless steel / industrial park operation through
subsidiaries and associated companies

Strong Exposure to Battery Metals
HPAL Phase | Project, operated by 45.1% Technology Leverage To Increase

associated company, is the first successful % / PN -@: ) Nickel Production Growth
HPAL plant to commence operations in v Leverage technology to make use of the
Indonesia with ramp-up achieved within 2 v TB P lower-grade nickel to boost production growth
months after commencement of operation?
. Unique Geographical Advantage with
o,

§ ) Operational Synergies
All projects are strategically planned on Obi

Low Operating Cost
p g .02 j

2 active mining projects are sitting at the

low end of cost curve? Island, achieving further operational efficiency
L SN
) VD)
Strong Support Focused on and Committed to ESG
Harita Group can support in terms of Focused on compliance with relevant domestic
logistics, mining contracting, and raw ESG-related laws and regulations. Commitment
material supply to progressively align with international standards

Notes: 1. Reserve as of 1 June 2022. 2. According to AME.



°TBP History and Key Milestones
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2006/07 2009 2010 2017
Commenced regional * GPS obtained an exploration + Started exploration and mining + Obtained IUP for Kawasi Mine Expanded investments in
geological mapping permit for Loji in 2006 development at Kawasi Mine which is valid until February 8, downstream smelting

and test pitting on Loji - * GPS was granted a mining + GPS was granted mining 2030 and commenced mining operations MSP commenced
Obi Island license of exploitation for permits for the Tabuji-Laiwui operations operations with a ferronickel
the Loji in 2007 and the Jikodolong + Loji KP was changed into IUP capacity of 25,000 metal tons

yaN

|
N\

£

2022
Completed the construction of

2020 2018/19
+ HPAL Phase | Project was completed Awarded the mandate by the + Entered into a JV with
the 2 of 8 production lines in with capacity of 37,000MT/y of Indonesian government to Lygend to operate HPAL

HJF RKEF Phase | Project nickel cobalt compounds implement the National refinery in 2018

+ Commenced construction of Strategic Project Obi « Commenced the
the HPAL Phase Il Project Industrial Estate construction of HPAL

+ Commenced the construction of
the HIJF RKEF Phase | Project

Phase | Project

ve . ©
March 2023 12 April 2023 April 2023 Remaining 2023
Completed the construction IPO HPAL started trial to * HPAL will start to produce Cobalt Sulfate
6 of the 5 of 8 production produce Nickel *  Will complete 3 remaining production lines in HIF RKEF Phase |
lines in HIF RKEF Phase | PT Trimegah Bangun Sulfate
Project

Project by end of Q2 2023 and reach full production capacity in Q3 2023
* Will commence construction of the KPS RKEF Phase Il Project and the
Persada Tbhk 0SS Project



°TBP TBP Group Structure and Portfolio Overview

Comprehensive Nickel Value Chain Presence on the Obi Island

ronickel

ath
Saprolite g Fer |
|
: R | |
Nickel Sulfate - | cathode | Industrial |
I CTTTTY | Zone :
|
|
|

|
HPAL technology | | |
Limonite > ———— Precursor :i:::::_\l :
I L
————— EV Batter
Cobalt Sulfate —- : Recyclingy : :
S —— | o —— —

vlTBP
Ferronickel — RKEF Cobalt Compound — HPAL Stainless Steel

TBP MSP HPL _ 0ss?
Commenced full production in 2011 4 RKEF lines — 25k metal tons / yr HPAL Phase | (1st and 2nd Line)
37k metal tons of nickel-cobalt (4.5k metal tons of cobalt / yr)

HPAL Phase Il (3rd Line)

GPS L. . HJF 18k metal tons of nickel-cobalt (2.25k metal tons of cobalt / yr) .
Commenced full production in 2010 8 RKEF lines — 95k metal tons / yr Industrial Zone
ONC2

JMP & OAM! KPS? HPAL Phase Il (Additional 3 Lines) X
Exploration assets with potential 12 RKEF lines - 185k metal tons / yr 65k metal tons of nickel-cobalt (7.5k metal tons of cobalt / yr) DCM
7 S —— i | Planned |
Notes: 1. JIMP and OAM are mining prospects; 2. KPS, ONC, OSS, DCM are in planning / construction stage. :Future Project: | Planned I



°TBP TBP Group Structure and Portfolio Overview (Cont’d)
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HARITA NICKEL PROJECTS
OBI ISLAND AREA
2022
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Legend
1UP OP PI'TBP (Concession Boundary)
and Project Area
[ wpopprGRS (Concession Boundary)
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Short Transportation Distance Between

Assets

All production facilities and supporting infrastructures are
strategically planned and built in the west part of Obi Island
with short transportation distance, resulting in lower operating
expense and additional time efficiency

Feedstock Stability Underpinned by Supply
Agreements

Supply agreements between upstream and downstream
assets to reduce uncertainty against supply disruption

Proprietary Power Supply

Captive power plants across all ferronickel production
operations to ensure stable power supply and operational
stability

Unique Access to Port Infrastructures

Own and operate jetties with significant capacity to support
long-term operational needs

Obi Island is close geographical proximity to key end markets
with competitive freight cost advantage?






°TBP Mining Operations

Mining Production Output (million wmt) Nickel Ore Sales (million wmt)

ol
Cal 10.72 1%l 7.77
[ . A3 :
S
6.29 5.89
Q.vsQ; Q,vsQ,
177% 45%
4.76 3.59
3.22 4.43 1.92
. 2.03 .
" 1.53 1.38
. - 156 1.88 1.50
0.86 0.60 1.38 0.42
FY2020 FY2021 FY2022 Q1 2022 Q12023 FY2020 FY2021 FY2022 Q1 2022 Q1 2023
® Saprolite = Limonite B Total m Saprolite = Limonite M Total

Commentary

Strong growth in mining production and sales was due to the increase in nickel ore demand coming from the
Group’s processing businesses; RKEF smelter and HPAL refinery. During FY2022 and Q1 2023, the increase
comes from the 5 completed production lines! in RKEF nickel processing facility of PT HIJF & commissioning
of the 3" line of HPAL in PT HPL.

Notes:
10 (1) CAGR is Compound Annual Growth Rate, Q,vsQ, represents the percentage growth from period to period.
(2) The 5" line was completed in 31 March 2023.



°TBP HPAL Operations

MHP Production Output (ton) MHP Sales Volume (ton)

[\ Olo
4’2:\1 ¥ 2 3> |
ot <o 5,317
Q.vsQ,
36%
Q,vsQ;
39%
1,811 1,605
1,410 1,391
- . 12,699
FY2021 FY2022 Q1 2022 Q1 2023 FY2021 FY2022 Q1 2022 Q1 2023
mNicontent  mCo content mNicontent mCo content
Commentary

= |nend of 2021, two MHP production lines of PT HPL have commenced its operation. First line ramped up to full
capacity within 4 months and the second line ramped up only in 2 months.

= The significant growth in FY 2022 was due to the improvement of the utilization.
= The third line commissioned in January 2023 and ramped up to full capacity also in 2 months.

* |In Q1lvsQ1, HPAL performances show a steady growth at around 36% for the production and 39% for the sales
volume.

= PT HPL started to produce Nickel Sulfate in April 2023, and expected to start producing Cobalt Sulfate in June 2023.

11

Notes: YoY represents the percentage growth from year to year, Q,vsQ, represents the percentage growth from period to period.



°TBP RKEF Operations

Ferronickel Production Output (In metal ton)

Ferronickel Sales Volume (In metal ton)

_EO
CAGR—S Jo c AGR=7°/0
117% 88%
14,157 15,069
26,047 26,182
25,302
22,921 7,353 21,956 7,690
8,001
FY2020 FY2021 FY2022 Q1 2022 Q1 2023 FY2020 FY2021 FY2022 Q1 2022 Q12023
EMSP ®mHJF = Total EMSP ®mHJF m Total

Commentary

=  From FY2020 — FY2022, FeNi production was only coming from MSP which has been operating since 2017 with 4 fully-operating
production lines with designed capacity of 25,000 metal tons per year.

= The HJF RKEF has finally commenced its operation at the end of FY2022 with 2 production lines. The next 3 production lines, 39, 4th,
and 5t lines were completed in January 2023, February 2023 and March 2023, respectively. At the end of Q1 2023, the utilisation rate
per line were 100% for 1st and 2" line, 80% for 3 line, 50% for 4™ line, and 30% for 5" line. Thus, it drives the significant growth of FeNi

Sales in Q1 2023.

= Theremaining 3 production lines are expected to be completed by end of Q2 2023. HJF expects to reach full production capacity in
Q3 2023.

12
Notes: CAGR is Compound Annual Growth Rate, Q,vsQ, represents the percentage growth from period to period.
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°TBP Profit & Loss Statements

For the three-months
period ended, Mar 31

For the years ended, Dec 31

Exchange rate USD/IDR 14,572 14,312 14,876 14,345 15,243
In IDR billion Audited Audited Audited Unaudited Unaudited
FY020 FY21 FY22 Q1 2022
Revenue 4,072 8,229 9,568 2,741 4,786
Cost of good sold (2,114) (3,715) (4,893) (1,363) (3,220)
Gross profit 1,957 4,514 4,675 1,379 1,567
Selling, general and administrative expenses (712) (948) (890) (183) (394)
Other income (expenses), net 3) 2 198 67 194
Profit from operations 1,242 3,567 3,984 1,262 1,367
Financing charges, net (188) (306) (275) (42) (84)
Changes in fair value of hedging instrument - - 26 - -
Share in profit of associates - 715 2,916 1,095 522
Profit before income tax 1,054 3,975 6,650 2,316 1,805
Income tax expense (253) (605) (812) (270) (306)
Merging entities’ adjustments (721) (1,294) (1,248) (473) -
Profit for the year 81 2,077 4,589 1573 1,499
Profit/(loss) for the period attributable to:
Owners of the parent company 284 1,969 4,667 1,596 1,368
Non-controlling interests (204) 108 (78) (23) 130
Other comprehensive income (loss) (16) 79 1,169 46 (800)
Total comprehensive income 64 2,156 5,758 1,619 699
Gross profit margin 48% 55% 49% 50% 33%
Operating profit margin 31% 43% 42% 46% 29%
Net profit margin 2% 25% 48% 57% 31%
Commentary

= Share in profit of associates mainly represents HPL profit on TBP's ownership. Increase in FY22 was due to MHP production line has
begun to produce in full capacity. Decrease in Q1 2023 was mainly due to the decrease in Cobalt price.

= Merging entities’ adjustments represents the impact of business combination of GPS and MSP which affect retrospectively to TBP
14 consolidated financial information.




W hJ-Ll Profit & Loss Statements Highlights

. Margin
I UsD (in miliion)
I DR (in billion)

Revenue Gross Profit and Margin

48% 49%

CAGR Commentary
S
= Strong track record of
4514 4,675 revenue growth driven

by production ramp
134 .
[ 96| up of nickel
processing facilities.

B

= Healthy profitability

FY2020  FY2021  FY2022 Q12022 Q12023 FY2020  FY2021  FY2022 Q12022 Q12023 L2
(audited)  (audited)  (audited)  (unaudited) (unaudited) (audited)  (audited)  (audited)  (unaudited) (unaudited) margin with double
- _ _ digit gross profit,
EBITDA and Margin Net Profit and Margin EBITDA and net profit

@O DD D

@ D@ D@ margin
CAGR

= Slight dip in Q1vsQ1
performance’s
308 QuvsQ, EBITDA and Net profit

4,589

655%

4,941 145
I

®
1

S

BN

due to the lower of
share in net profit

)
o
\l
N

2,478 2,101 [ 6 associates coming
= ._ from HPAL.
FY2020  FY2021  FY2022 Q12022 Q12023 FY2020 ~ FY2021 ~ FY2022 Q12022 Q12023

(audited) (audited) (audited) (unaudited) (unaudited) (audited) (audited) (audited) (Unaudited) (unaudited)

15 Notes: (1) CAGR is Compound Annual Growth Rate. (2) Q,vsQ, represents the percentage growth from Q1 2022 to Q1 2023. (3) EBITDA is calculated using the sum of our profit from operations, share in profit of associates,

finance income and depreciation and amortization. (4) Assumed exchange rate of USD/IDR 14,572 for FY2020, 14,312 for FY2021, 14,876 for FY2022, 14,345 for Q1 2022, and 15,243 for Q1 2023.



°TBP Average Selling Price

Saprolite Ore (USD/wmt) Limonite Ore (USD/wmt)

Commentary
Q,vsQ, YoY Qi\éso/gl
<k 5% = ASP nickel ores increased due to
increase of MOMR’s Reference
Price which has a direct link to LME,

although, there is a time-lag with the

adoption.
= MHP price and Cobalt price dropped

due to lower electric vehicle

FY2020  FY2021  FY2022 Q12022 Q12023 FY2021 FY2022 Q1 2022 Q12023 demand in global. For Cobalt price, it

was also due to increased in cobalt

HPAL Ni and HPAL Co (USD/) RKEF (USD/) global production.

Q.vsQ; = ASP NPI dropped by 12% in Q1 2023
CZAZS;R -12% from Q1 2022 following the decrease
- in NPl FOB Indonesia Price.
18 889 19,243

’ = The expected economy recovery
I pushed back to H2 2023, thus, global

NPI prices experienced a decline

trend. Additionally, as per April 2023,
there is a NPI inventory overhang in
Fy2021 FY2022 Q1 2022 Q1 2023 FY2020  FY2021  FY2022 Q12022 Q12023 China.
= HPAL, Ni =HPAL, Co mRKEF - MSP  ® RKEF - HJF
16 '

Source: Macquarie Report — Commodities Comment April 2023 & Mining Weekly.
Note: (1) Assumed exchange rate of USD/IDR 14,572 for FY2020, 14,312 for FY2021, 14,876 for FY2022, 14,345 for Q12022, and 15,243 for Q1 2023. (2) CAGR is Compound Annual Growth Rate. (3) YoY represents the percentage growth from year to year. (4) Q,vsQ, represents the percentage growth from period to period.
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W a1l Capital Expenditures

I UsD (in million)

B DR (in billion)
Historical Capital Expenditure
586
554
= Commentary
7,828
m— = Capex has grown from IDR 7.3T in FY 2020 to IDR 8.7T in FY
’ 2022. Primarily consists of smelter projects, heavy
equipment and vehicles.
= Planned capex going forward will focus on increasing the
ferronickel production capacity primarily through HJF RKEF
Phase | Project (est. completion in Q2 2023).
= Atthe end of Q1 2023, 5 (five) lines of HJF RKEF have been
completed.
I - = Estimated Capex for FY2023 will be IDR 918 billion. Primarily
consists of the completion of remaining 3 (three)
o 268 production lines of HIF RKEF and maintenance CAPEX
. - 802 which are expected to be completed by end of Q2 2023.
13 98 3 116
FY2020 FY2021 FY2022 Q12022 Q12023 2023E

m Nickel Mining  ® Nickel Processing

17
Notes: Assumed exchange rate of USD/IDR 14,572 for FY2020, 14,312 for FY2021, 14,876 for FY2022, 14,345 for Q12022, and 15,243 for Q1 2023.



°TBP Costs Comparison (Year-end Period)

Compound Annual

Total Production Cost (IDR billion) Selling, General, & Administrative Expense (IDR billion) Growth Rate (‘CACR')
. ]a37
Fuel & Auxiliaries Akl 84%  salaries, wages and employee benefit - -
681 275
120
e FEVE _ — T
Raw materials - S7% Supplies o0 16%
462
. I 32
Mining & hauling I _ 1196% Tax and licenses E 3%
4
W 77 . | 26 )
Direct labor - 28% Depreciation - 11%
470 32
| _ e | 36 i
Depreciation 14% Loading and transportation - 6%
381 41
[ 249 [ | 26
Repairs and maintenance 67% Rental - 9%
90 22
271
| e ey
Other production cost 139 - 55% Other SG&A cost G 11%

mFY2022 wFY2021 = FY2020
Commentary

= Significant increase in production cost in 2022 was primarily due to increase in fuel price and fuel consumptions which
in line with production ramp up.

= Enlargement of mining cost was due to GPS has re-engaged mining contractors in April 2022 post export ban to ramp up
the productions.

18



°TBP Costs Comparison (QlvsQ1 Comparison)

Total Production Cost (IDR billion Selling, General, & Administrative Expense (IDR billion) %ﬁ%gﬁﬁrfﬂéﬁge
g p

to period)

e ] 1033 , « T
Fuel & Auxiliaries - 160% Salaries, wages and employee benefit 139%

Raw materials TS A 2600 1 20 [—
- e = c
Mining & hauling - 365% Tax and licenses 204%
- e Y
Direct labor - 112% Depreciation - 160%

oo I [ET)
Depreciation - 69% Loading and transportation = 4%

. . [ | 48
Repairs and maintenance - 11% Rental - 114%

i |l 119 0
Other production cost 110 STV other SGaAcos: T

mQ1 2023 =Q1 2022

Commentary

= Significant increase in production cost was mainly due to HJF costs which have started its commercial sales in Q1 2023
(which drives the increase in raw materials used, total employees, energy consumption, etc).

= Growth in Fuel & Auxiliaries mainly caused by HJF. HJF is a high energy intensity smelter which require abundant electricity.

= Escalation of mining cost was due to GPS has re-engaged mining contractors in April 2022 post export ban to ramp up the
productions.

19




> 2
VTBP Cash Costs*

Limonite Ore (USD/wmt) Commentary

CAGR Q.vsQ, CAGR Q,vsQ, = Cash cost Saprolite slightly
-6%
L - 137% L decreased but Cash Cost
Limonite increased.
= HPAL Cash Cost before
cobalt credit slightly up in
Q4 2022 but going down in
Q1 2023 as a result of the
] economy of scale.
FY2020 Fy2021 FY2022 Q12022 Q1 2023 FY2020 FY2021 FY2022 Q1 2022 Q12023

= Cobalt Credit drop
significantly; hence causing
higher cash cost after
cobalt credit of HPAL.

= RKEF Cash Cost mainly
increased due to increase in
raw material cost caused by
the rise of saprolite ore
prices.

= HJF RKEF Cash Cost is
higher than MSP RKEF since

FY2021 FY2022 Q12022 Q12023 FY2020 FY2021 FY2022 Q1 2022 Q12023 HJF has just started initial

HPAL (USD/t) RKEF (USD/t)

mHPAL, Ni  mHPAL, Ni after Co credit m RKEF - MSP u RKEF - HJF production.

20

Note: (1) Assumed exchange rate of USD/IDR 14,572 for FY2020, 14,312 for FY2021, 14,876 for FY2022, 14,345 for Q12022, and 15,243 for Q1 2023. (2) CAGR is Compound Annual Growth Rate. (3) Q,vsQ, represents the percentage growth from period to period.
(4) Cash costs consist of Production Cost (exclude Depreciation and Amortization).
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THANK YOU

For further information, please contact:

Lukito Gozali — Head of Investor Relations

PT Trimegah Bangun Persada Tbk. — Head Office
Gedung Bank Panin Lt. 2
JI. Jenderal Sudirman, Jakarta Pusat

10270, Indonesia
www.tbpnickel.com | investor.relations@haritanickel.com




